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On April 19, the Finance Ministry (SHCP) and the Mexican Stock Exchange (BMV) reported that
aggregate profits for the February 1991-February 1992 period for 10 of the 13 financial consortia
authorized to operate in Mexico totaled almost 4 trillion pesos (US$1.31 billion). The same 10 groups
reported a combined net worth of 17.3 trillion pesos (US$5.66 billion). The 12-month profit total is
equal to nearly half the revenue obtained by the federal government from the bank reprivatization
process. The 13 consortia are comprised of 97 investment funds, and 51 financial companies headed
by brokerage houses. In most cases, the consortia are now connected with the newly reprivatized
banks. Eleven of the 13 own a bank. The first authorization for integration of financial services
companies was obtained in April 1991 by the Privado Mexicano (Prime) brokerage house headed
by Antonio del Valle. Other Mexican financial services conglomerates authorized in 1991 include
Mexival of Monterrey (April 29); Probursa of Mexico City (May 3); Grupo Bancomer, officially
named Grupo Financiero Monterrey (May 28); Grupo Inverlat (May 28); Operadora de Bolsa-OBSA
(Aug. 28); Grupo Banacci; Grupo Abaco of Guadalajara (Sept. 6); and, Grupo Multiva (Oct. 31). Over
the past year, several brokerage houses merged with the reprivatized banks, and in some cases with
industrial consortia. One of the objectives for nationalizing the banks in 1982 was breaking the link
between banking and industrial conglomerates which was perceived as detrimental to competitive
growth of the Mexican economy. (Source: La Jornada, 04/20/92)
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